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Abstract. The purpose of this paper is to present a systematic survey and an extension of
macroeconomic models that are constructed to analyze the effects of stabilization policies.
However, I am exclusively interested in operational theoretical models.

Firstly, I construct two basic models, and on these models I analyse, by a comparative
statics, the efects of three kinds of policies, government expenditures, taxations, and monetary
controls, on three macroeconomic variables which are national income, interest rate and
price level. Secondly the government budget restraint and the foreign sector are introduced
into the basic models, and on these extended models I examine, by a comparative statics,
the effects of those three policies on three variables which are national income, interest rate,
and foreign exchange rate.

Key Words. 1. Stabilization Policy, 2. Macroeconomic Model, 3. Comparative Statics,
4. Inflation, 5. Foreign Exchange Rate.
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