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R.C.Epstein, The Automobile Industry, 1927, pp. 339, 343.
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Summary

The situation of Ford-GM monopolistic competition was developed keenly in the
1920’s, and Ford was compelled to stop production of Model T in 1927, so GM occupied
the first place in the American Automobile Industry. This was one of the most impor-
tant affairs in history of this industry. I think that this affair is a pertinent matter
for analysis on ‘market structure-conduct’ relation in study of the industrial organi-
zation.

The studies of industrial organization give us an analytic method that market struc-
ture regulates market conduct, and this method is apt to be applied mechanically on
analysis of any industrial status quo. Applying the method mechanically and formally,
we have a probability of taking out some misunderstanding on the state of affairs. So I
think we are in need of concrete analysis on market structure-conduct relation for
avoiding misapplication of the method.

This treatise forms the premise of analysis on Ford-GM monopolistic competition
in the 1920’s, especially 1924-28. The subject of this treatise is recognition on specific
characters of the American Automobile Market in this term. And I took up appear-
ances of mass-clags-market, technical improvement and sales problems as factors of that

market characters.



