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Summary

This treatise is an analysis on the complicated circumstances of Durant’s retirment from GM (the
General Motors Corporation) in 1920. This event was so dramatic that W A P. John wrote the
coming impression in his writing, ‘That Man Durani’, in 1923,

“That was the exit line of the man who has been called the “soul of General Motors”, O’Neill
has never written finer one.’

And this event is a curious one that two bilateral versions were made public about this same
matter. So A. D, Chandler Jr, wrote the coming after comment in his writing, ‘Giant Enterprise,
in 1964.

e this is one of the few events in American business history where it is possible to obtain
in detail differing versions of what happened by the insiders involved.’

I will give the coming interpretation about this event,

The American automobile industry had been a competitive structure before 1920, We can under-
stand that matter by reducing on its market structure, market conduct and market performance,
And taking the crisis of 1920, that structure gradually shifted into the oligopolistic one, Indeed
Durant’s retirment from GM was such a drama that might be regarded as a splendid contribution
to the end of competitive structure in the American automobile industry. This drama had a sense
that Durant’s monopolistic policies were denied by the more basic structure of the automobile
industry, Even more, that matter gave Du Pont a chance of capital participation in GM, Then,
the financial capital established a control system in GM and that industry,



